
 

 

 

Not for release, publication or distribution, directly or indirectly, in Australia, Canada, Japan or 

the United States.   

 

These materials are not an offer for sale of securities in the United States. Securities may not be 

sold in the United States absent registration with the United States Securities and Exchange 

Commission or an exemption from registration under the U.S. Securities Act of 1933, as amended 

(the “Securities Act”). Technogym S.p.A. does not intend to register any part of the offering in the 

United States or to conduct a public offering of Shares in the United States. Any public offering of 

securities to be made in the United States will be made by means of a prospectus that may be 

obtained from Technogym S.p.A. and will contain detailed information about the company and 

management, as well as financial statements. Any securities sold in the United States will be sold 

only to qualified institutional buyers (as defined in Rule 144A under the Securities Act) pursuant to 

Rule 144A.   

 

This document is only being distributed to and is only directed at (i) persons who are outside the 

United Kingdom or (ii) to investment professionals falling within Article 19(5) of the Financial 

Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”) or (iii) high net 

worth companies, and other persons to whom it may lawfully be communicated, falling within 

Article 49(2)(a) to (d) of the Order (all such persons in (i), (ii) and (iii) above together being 

referred to as “relevant persons”). The Shares are only available to, and any invitation, offer or 

agreement to subscribe, purchase or otherwise acquire such securities will be engaged in only with, 

relevant persons. Any person who is not a relevant person should not act or rely on this document 

or any of its contents.   

 

This document is an advertisement and is not a prospectus for the purposes of the Prospectus 

Directive. A prospectus prepared pursuant to the Prospectus Directive will be published. Investors 

should not subscribe for any securities referred to in this document except on the basis of 

information contained in the prospectus.   

 

In any EEA Member State that has implemented the Prospectus Directive, this communication is 

only addressed to and is only directed at qualified investors in that Member State within the 

meaning of the Prospectus Directive. The expression “Prospectus Directive” means Directive 

2003/71/EC (and amendments thereto, including Directive 2010/73/EU, to the extent implemented 

in any relevant Member State) and includes any relevant implementing measure in the relevant 

Member State.   

 

This press release is being communicated in Switzerland to a small number of investors only. Each 

copy of this document is addressed to a specifically named recipient and may not be passed through 

third parties. Securities are not being offered to the public in or from Switzerland, and neither this 

press release, nor any other offering material relating to the Securities may be distributed in 

connection with any of such public offering. This document does not constitute a prospectus within 

the meaning of Art. 652a and Art. 1156 of the Swiss Code of Obligations (“SCO”). Neither this 

press release, nor any other offering material relating to the Securities have been filed or will be 

filed with the Swiss Financial Market Supervisory Authority (“FINMA”). The Securities are not 

subject to the supervision of the FINMA and investors in the Securities will not benefit from 

protection or supervision of the FINMA. The Securities are not intended to be listed on the Swiss 

Stock Exchange (“SIX”) or any other regulated securities markets in Switzerland and consequently, 

the information presented in this press release does not comply with the information standards set 

out in the relevant listing rules. 
 



 

 

 
MEDIA RELEASE 

TECHNOGYM COMMENCES IPO ROADSHOW 
 
Cesena, Italy, 18 April 2016 – Technogym S.p.A. - a world leading supplier of technology 
and design-driven products and services in the Wellness and Fitness industry - and 
Salhouse Holding S.a r.l. (a vehicle of Arle Capital Partners) announce that the indicative 
price range of Technogym S.p.A. (“Technogym” or the “Company”) shares to be offered 
via an initial public offering (IPO) to institutional investors in Italy and abroad, and to 
qualified institutional buyers in the United States, was set at €3.00 - €3.75 (inclusive) per 
share.  
 
Salhouse Holding S.a r.l. intends to sell 50 million shares and has granted the joint global 
coordinators an option to purchase up to 7.5 million additional shares under the 
greenshoe. The 57.5 million shares correspond to 28.75% of the total share capital of 
Technogym. The offering is expected to commence upon completion of the review process 
by Italian stock exchange regulator Consob and is to conclude on 28 April 2016. The lock-
up period for each of Technogym S.p.A. and the current shareholders (Wellness Holding 
and Salhouse Holding) will last for 180 days from the closing.  
 
Founded in 1983, Technogym provides a complete range of cardio, strength and functional 
equipment alongside a cloud-based digital platform enabling consumers to connect with 
their personal wellness experience anywhere, both on Technogym equipment and via 
mobile apps on any device. Technogym targets 4 specific market segments: Fitness 
Clubs; Hospitality & Residential; Health, Corporate & Public (HCP); and Consumer.  
 
Technogym is the Exclusive and Official supplier of training equipment to the Rio 2016 
Summer Olympic Games and also supplied the previous four Summer Olympic Games 
(Sydney 2000, Athens 2004, Beijing 2008 and London 2012) as well as the Turin 2006 
Winter Games.  
 
The Company employs about 2,000 people in 14 branches across Europe, the United 
States, Asia, the Middle East, Australia and South America, exporting more than 90% of 
production to over 100 countries.  
 

 
For more information: 

Technogym Media Relations 
Enrico Manaresi - emanaresi@technogym.com - +39 340 3949018 
 
Teneo Strategy 
Ian Limbach - ian.limbach@teneostrategy.com - +39 340 0023145 
Laura Gilbert - laura.gilbert@teneostrategy.com - +44 20 72402486 
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